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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-yvear ended on September 30, 2025,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Frog Innovations Limited (Erstwhile Frog Cellsat Limited) (‘the Company’) for the half-year ended
September 30, 2025 (“the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by Board of
Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with
the generally accepted accounting principles in India and to comply with the Accounting Standard-
25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on

these financial statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we could become aware of all significant

e

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. ’
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the aforesaid accompanying statement, prepared in accordance with the generally accepted
accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial
Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or

that it contains any material misstatement.

For Singhi Chugh & Kumar

Chartered Accountants
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Partner

Date: | L'; |/ I Membership No. 088123
Place: New Delhi UDIN: 2V0%8122 2M JA Pé 6SY1



Frog Innavatians Limited e .
|Errtwhile Frog Celisat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, O ite Polo Ground, Delhi, India - 1106009
2 www.froginno.com Email: frog@froginno.com Cifl: 5190901 2004PLC1 27530
dal un of Financial Results for tha half year ended on September 30th, 2025
{%in lakh except par shaze data)
SNo. Particulars Half Year Fnded ] Halfvnr er'nied de_\’ear end’e.d. | _' Year endn!:l
4 30-08-2025 | 31.03-20125 30-08-2024 31-03-2025
A | Starting Date of Reporting Pertod = T 01-04-2025 30 |01-04-2024 01-04-2024
I8 Erding Dats of Reporting Period. ] = | 30093025 31-03:2025 30-05-2024 31-03-2025
= |Whatier resilis are Audlied or Unaudited Unaudited | Unaudited | Unaudited |  Audited
D |Wature SFREpoiTSimnitaions of Conse d i dal Y tandall | Standalone | Standalone
1. Revenue from Operations
§) __|Net Sales/Income from Operation {Net of taxes) 4,690.65 13,96331 7.971.78 21,935.09
i} _[Other Income 254.64 7.18 273.59 280.76
Tatal Income from Operation (Net) 4,945.29 13,570.49 8.245.37 22,215.95
2. Expenses
a) ]Cost of Material Consumed 3,288.31 7,206.33 4,908.84 12,115.17
b] |Change in Inventories {469.92) 359.08 (325.49} 33.59
¢} _JEmployee Benefit Expenses 649.85 640.59 537.90 1,178.49
d] |Finance Cost 54.04 84.73 1248 97.21
e) |Depreciation and amortisation expenses 23932 192.63 233.88 426.51
f) |installation cost 608.76 1,826.91 1555.34 3,382.25
g) ]Other Expenditure 641.77 1,046.18 666,53 1,712.69
Tatal EKDEE_ 5,012.13 11,356.45 7,589.48 18,945.91
3 Profit/(Loss}Before Exceptional,Extra Ordianary Items,Priar Period Expenses and
Tax (1-2} (66.84) 2,614.,04 65589 3,269.94
4 Exceptional Items {Proflt/Loss (Net)} -
Extraordinary items -
Prior pertod expenses 0.24 2.78 {2.78) .
5 Profit { {Loss) Before Tax (354) (s7.oa)] 2,611.26 658.67 3,268.94
6 | Tax Expense/Adjustments
{a) Current Tax - 73104 35.58 766.62
(b} Pricr pariod tax ad| 39.33 17.87 17.87
{c) Deferred Tax 84.14 1598 109.72 129.70
7 Net Profit/(Loss} For the Period (516) [150.55) 1,802.37 51337 2.355.75 |
B Weighted Average Number of Equity Shares 1,54,39,786.03 1.54.74,198.08 1,54,65,251.51 1,54]4498_&
9 Earnings Per Equity Share *
(a) Basic {1.23) 11.91 332 15.22
{b) Diluted {1.23) 11.91 3.32 15.22
* The EPS is not annualized for the hall yaarly resulfts.
Notes an B neial Resubts:
1 The unaudited standalone Financial Results for the half-year ended on September 30th, 2025, have been revi d and rec ded by the Audit C i These

@

1

results were subsequently approved by the Board of Directors of the Company during their respective meetings held on November 13th, 2025.

The Statutory auditors of the company have carrled out limited review of these results and the unaudited standalone financial resuits have been prepared in accordance
with the recognition and measurement principles laid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rules thereunder and the terms of the SEBI {Listing Obligations and Discl e Requir ) fati 2015, as ded from time to time

The Board of Directors of the pp d the Employee Stock Purchase Scheme 2023 {ESPS) during the Board Meeting held on May 28th, 2023, and the same

scheme was subsequently approved by members during the Annual General Meeting held on August 8th, 2023, Durlng the haif year ended September 30th, 2025, the

company issued 25,400 shares of the to the L of the ¥ and its subsidiaries. The total ESPS compensation expenses for the perlod ended
P ber 30th, 2025, d to R 44.38 | akhs,

The R&D Expenditure of 2 135.94 Lakhs has been capitalised during the half-year ended ber 30th, 2025, based on management's judgement.

The Company has changed its name from “Frog Cellsat Limited” to “Frog Innovations Limited.” The change was approved by the Registrar of Companies and became
effective on 27th October 2025.

In view of improved sales trends for repeaters, longer procurement lead times, and stringent customer delivery timelines, maintaining adequate inventory levels is
essential. With enhanced inventory controls and reduced obsolescence risk, management has reduced provision as a fair reflection of the realizable value of inventory.
Accordingly, there is a reversal of pravision against inventories amounting lo X228 14 Lakhs during the current perlod.

As per the PUl approval letter dated October 31, 2022, the Company is required to achieve eligible incremental sales of 48 crores for FY 2025-26 to qualify for the PLI
incentive. As the sales target has not been achieved as of September 30, 2025, rio PLI income has been recognized

As the Company collectively operates only in one busi ie, ' ing and il I of in-building coverage solutions and mabile network
accessories for mabile service providers and operators', it is reporting its resufts in a single t. The Company in a single geographical ie.,
domestic,

Previaus Year / Perlod figures have been recasted/regrouped/reclassified wherever considered necessary to make it comparable with the current period,

No Investar's complaints were recarded or received during the half-year ended on 30th September, 2025

The resuits of the pany are ilable at the C: 's website and the website of the stock exchange where the Equity shares of the Company are listed
{www nseindia,com).

For and on behalf of Board of Directors of
Frog Innovations Limited

Konark Trivedi
Managing Director

DIN - 00537897 L ON o ON

Place:
Date:
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Frog Innovations Limited
{Erstwhile Frog Cellsat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 1100098
Website: www.froginno.com Email: frog@froginno.com CIN: 151909D1.2004PLC127530
Standalone Un-Audited Statement of Assets and Liabilities as at September 30th, 2025
{Xin lakh except per share dataj
Particulars Half Year Ended Previous Year Ended
30-09-2025 31-03-2025
Starting Date of Reporting Pariod 3 ; 01-04-2025 01-04-2024
Ending Date of Reperting Period ] 30-09-2025 31-03-2025
\Whiether resulis ara Auditad or Unaudited. T ; : Unaudited Audited
Nature of Regort Standalone or Consolidated ; %andalune Standalone
1| EQUITY'AND LIABILITIES
(i) Shareholders’ Funds
{a) Share Capital 1,555.43 1,552.89
(b) Reserves and Surplus 14,160.83 14,293.28
Total 15,716.26 15,846.17
{ii) Non-current Liabilities
{a) Long-term Borrowings 702,74 -
(b} Long-term Provisions 192.80 176.97
(c) Deferred tax Liabilities (net) 3.77
Total 899.31 176.97
(ifi) Current Liabilities
(a) Short-term barrowings * 561.79 2,020.40
(b) Trade Payables
1) total outstanding dues of micro and small enterprises; and 836.31 1,338.32
ii} total outstanding dues of creditors other than micro and small enterprises 1,084.51 1,650.93
(c) Other Current Liabilities 296.65 542.53
(d) Short-term Provisions 63.79 182.69
Total 2,843.05 5,734.87
_ Total Equity 19,458.62 21,758.01
2| ASSETS ; [ A T ]
(i) Non-current Assets
(a) Property, Plant and Equipment Fixed assets and Intangible assets
Property, Plant and Equipment 8,222.18 7,448.11
Intangible assets 637.75 535.72
Capital WIP 100.93 -
(b) Non-current Investments 103.15 88.56
(c) Deferred tax assets {net) - 80.38
(d) Lang-term loans and Advances 329.57 299.38
(&} Qther non-current assets 572.29 540.42
Total 9,965.87 8,992.57
{ii) Current Assets
{a) Current Investments - =
(b) Inventories 3,576.91 3,184.78
(c) Trade Receivables 4,005.73 7.907.60
(d} Cash and Cash Equivalents 429,85 629.44
(e) Short-term loans and Advances 771.23 280.07
(f) Other Current Assets 709.03 763.55
Total 9,492.75 12,765.44
Total Assets 19,458.62 21,758.01

For and an behalf of Board of Directors of
Frog Innovations LImited

Konark Trivedi
Managing Director
DIN - 00537897

Place: Lo MNoOy

Date: 13/1/ /2 ‘/




Frog Innovations Limited
(Erstwhile Frog Cellsat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, india - 110009
Website: www.froginno.com Email: frog@froginno.com CIN: L51909DL2004PLC127530
Standalone Un-Audited Statement of Cash Flows for the half year ended on September 30th, 2025
(X in lakh)
Particulars Half Year Ended Half Year Ended
30-09-2025 30-09-2024
Starting Date of Reporting Period 01-04-2025 01-04-2024
Ending Bate of Reporting Period 30-09-2025 30-09-2024
Whether results are Audited or Unaudited Unaudited Unaudited
Nature of Report Standalone or Consolidated Standalone Standalone
Cash flows from operating activities:
Profit/(Loss) before tax—&;xtraordinary items {67.08) 655.89
Profit before tax
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 239.32 233.88
Dividend Income (0.01) (0.01)
Employee Compensation Expenses-ESPS 4438 94.60
Balances written off {(2.75) -
Net Foreign Currency Gain on Investment in Foreign Subsidairy (0.87) -
Net gain on sale of Fixed Assets - (0.23)
Interest expense 48.21 6.28
Interest Income (6.68) (15.63)
Deferred grant/ productian linked incentive recognized as income - (109.20)
Provision for Warranty, Gratuity, Leave encashment & CSR 6.77 15.38
Provision far inventories written back (228.14) 43.21
Operating profit before working capital changes 33.15 924.17
Movements in working capital :
Increase / (decrease) in Trade payahbles (1,068.68) 3,099.32
Increase / (decrease) in other current liabilities (242.89) 28.61
Decrease / (increase) in Trade receivables 3,901.86 10.33
Decrease / (increase) in short loans and advances (215.37) {808.10)
Decrease / (increase) in inventories (163.99) (1,460.09)
Decrease / (increase) in other current assets 54.55 252.57
Cash generated from /(used in) operations 2,298.63 2,046.81
Taxes Paid (424.94) (130.41)
Cash flow before adjustment of extra ordinary items 1,873.69 1,916.40
Extra ordinary item* a 5
Net cash flow from/ (used in) operating activities (A) 1,873.69 1,916.40
Cash flaws from investing activities:
Proceeds from sale of fixed assets - 0.29
Long term loans and advances/ capital advances (30.19) {233.19)
Investment in Subsidiary - (0.11)
Purchase of fixed assets, including CWI(P and capital advances (1,216.37) (306.93)
Interest received 6.68 15.63
Dividend received 0.01 0.01
Decrease / (increase) in non-current assets (31.87) {9.07)
Net cash flow from/ (used in) in investing activities {B) (1,271.74) (533.37)
Cash flow from financing activities: i
Interest paid (48.21) (6.28)
Issue of fresh shares 2.54 4.66
Proceeds of long-term borrowings 702.74 -
(Repayment)/Proceeds of short-term borrowings {1,458.61) {469.23)
Net cash flow from/ {used in) in financing activities (C) (801.54) {470.85)
|Net increase/{decrease) in cash and cash equivalents (A +B +C) (199.59) 912.18




Cash and cash equivalents at the beginning of the year 629.44 120.00
Cash and cash equivalents at the end of the year 429.85 1,032.18
Components of cash and cash equivalents

Cash on hand 571 5.60
With banks - on current account 123.36 364.61
Bank Deposits 300.78 661.97
Total cash and cash equivalents 429.85 1,032.18

For and on behalf of Board of Directors of
Frog Innovations Limited

/
¢
Konark Trivedi

Managing Director
DIN - 00537897

Place: LON Dons

Date: ’3/1//24/
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Resuits of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended September 30, 2025,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED

1. We have reviewed the accompanying consolidated statement of unaudited financial results of
M/s FROG INNOVATIONS LIMITED (Erstwhile FROG CELLSAT LIMITED) (“the Parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as “the group”) for the Half-
year ended September 30, 2025 {“the Consolidated Statement”), being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements). Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”).

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis, in
accordance with the generally accepted accounting principles in India and to comply with the
Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
is the responsibility of the parent management and has been approved by the Board of Directors
of the parent Company. Our responsibility is to issue a report on these financial statements

based on our review.

3. We conducted our review of the Consolidated statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

“ Standards on Auditing and consequently does not enable us to obtain assurance that we could
become aware of all significant matters that might be identified in the audit. Accordingly, we do

not express an audit opinion. —
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Frog Innovations Limited, the parent company

b) Frog Services Private Limited, the wholly owned subsidiary
¢) Frog Tele Private Limited, the wholly owned subsidiary

d) GORF UK Limited, the wholly owned subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the aforesaid accompanying consolidated statement, prepared in accordance
with the generally accepted accounting principles in India and to comply with the Accounting
Standard-25 “Interim Financial Reporting” notified under section 133 of the Companies Act
2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed or that it contains any

material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants
—,

Harsﬁ‘kﬁr&ar AGE
Partner

pate: 15|29 Membership No. 088123

Place: New Delhi UDIN: 25038 1228MTAPFSobl



|- Frog Innovations Limited
{Es hile Frog Celisat Limited)
Reg. Addrass: No. 1, Ground Flaor, Old Gupta Colony, D-Block, Ooposita Pole Ground, Delhi, india - 110009
Wehsite: www.froginno.com Email: frog@froginno.com CIN: [51909DL2004PLC127530
C d Un-Auditad of ncial Results for the half year ended on September 30th, 2025
(%in lakh except per share data)
S.No. Particulars - " alf'{_unm - = yﬁ-’!ﬁﬂ“—
30092025 sro320es | 3oos20za | areageas |
A |Stariing Dats of Reporting Period 01032025 01102024 01-042024 || 01-0%-2014
IE |M\é.ﬂah'ﬁl‘-ﬂ:’bﬁﬂh‘\§:&rﬁﬂ-_ i 30-09-2025 31032025 | ab09-2024 31-03-2025
C  Whatherreeul witad oL ; Unsudited | Unaudited | Unaudited Audited
D |Starting iate of Heparin Pariad __ Consolidated Corsoligated | Consolidated |  Goniolidated
1. Revenue from Cperations
it | et satesfincame from Operstion [Net of taxes) 5,093 41 13,363.26] 1.375.1 1,938.56
iij jOther Incoms= 28134 9.56] 77414 283,71
"'rnm incame from Operation [Net) 5,774.79 13,972.82| ,249.82 22,273 67
L Expenses
#)[Cost of Material Consuraed 3,259 67, 7.206. 25| 491161 12,117.85
blll:hange in Inventories {469.92} 359.09 325.49) 33,59
dIEmplwee Benefit Expenses 1,018.28] 979.37] 87447 1,853.84
difFinance Cast 54.06 84.77] 12.53 97.30
e}iDepreciation and amortisation expenses 240 194,32 234.95 429,27
1} {Installation expenses 811.7 1.267.65 972.46 2,240.12
ilother Expanditure 788.57 1.268.97, 89747 2.166.40
Tatal Expenses 5,13Lﬁl 11,3601.35, 2,577.95} 18,938.41
3 Profit/{L E dinary Items, Prior Perlod Expenses
and Tax {1-2) 41.74) 2,612.37| 671.84§ 3,284.26
4 Excapti Items [Profit/Loss {Nat)} - g E -
dinary ltems . [
Prior period expensas 0.24 2.78] {2.78) i
5 Profit / (Loss) Before Tax (334) 41.50| 2,603.59 674.67] 3,284.264
& Tax Expense/Adj
{a} Current Tax 28.19) 737.54 35.58 77312
(b} Prior period tax adjustments 33,90 26,15 - 26.15
[c) Deferred Tax 8143} 21.81 108.17 129,98,
7 Net Prafit/[Loss) For the Period (526} {102.02)] 1,824.10 530.92| 2,355.01
B |Weighted Average Number of Equity Shares 1.54,33,78¢| 1,54,74,198] 1,54,65,252 1,54,74,198)
9 |Eaminxs Per Equity Share *
[ta) Basic {0.56] 11.79 3.43 15.22
|6 oituted 10.66 11.79 3.43 15,22
*The EPS is niot annualized for tha half yearly results
N on Consalidated Finand i
1 The e li d ited fi ial results for the hall year ended on September 30th, 2025, have been reviewed and recommended by the Audit Committee

These results were subsequently approved by the Board of Directars of the Company during their respective meetings held an November 13th, 2025

2 The Statutory Auditors of the Company have carried qut Limited Review of these results and the unaudited consolidated financial Results have been prepared in
accordance with the recogaition and measurement principles laid down in the Relevant Accounting Standard prescribed under Sectlan 133 of the Companies Act,
2013 read with the relevant rules thereunder and the terms of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time

from time,
3 The st: of ited ¢ lidated fi ial results includes the results of Frog Innovations Limited ("the Holding Company’ or ‘the Parent') and the following
bsidianes (Parent and idiaries collectively referred to as 'the Group' hereunder):
T % of ownership | % of ownership
Subsidiaries - asat
30th September
1 - 2025 31st March 2025
V] Fro Services Private Limited 100 100
i Frog Tele Private Limited 100 100
giil' GORF UK Limited | 100 100

“The financial statements of GORF UK Limited are considered for consolidation as certified by the management.

4 The Board of Directars of the holding company approved the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Meeting held on May 28th, 2023, and
Lhe same scheme was subsequently approved by members during the Annual General Meeting heid on August 8th, 2023, During the half year period ended
September 30th, 2025, the company issued 25,400 shares of the holding company to the employees of the holding company and its subsidiaries. The total ESPS
compensation expenses in the half year period ended March 31st, 2025, amounted to X 58.11 Lakhs.

5 The halding company has changed its name from “Frog Cellsat Limited” to “Frog Innovations Limited,” The change was approved by the Registrar of Companies
and became effective on 27th October 2025

5 The R&D Expenditure of ¥ 135.94 Lakhs has been Nised during the half-year ended ber 30th, 2025, based on management's judgement,
&  'nview of improved sales trends for repeaters, longer procurement lead times, and stringent ¢ delivery timelij maintaining adequate inventory levels is
essential. With enhanced Inventory controls and reduced obsol risk, has reduced provision as a fair reflection of the realizable value of

inventary. Accordingly, there is a reversal of provision against inventories amounting to ¥228.14 Lakhs during the current period

As par the PLI approval letter dated October 31, 2022, the holding company is required to achieve eligible incremental sales of %48 crares for FY 202526 to qualify
for the PLl incentive. As the sales target has not been achieved as of September 30, 2025, no PLI income has been recognized

Previous Year / Period figures have been recasted/regrouped/reclassified wherever considered necessary to make it comparable with the current period

o ca

No dividends were declared by the company during the period ended September 30th, 2025.
No Investor's complzints were recorded or recelved during the year anded September 30th, 2025

=
a

11 The results of the group are available at the Company's websile and website of stock exchange where the Equity shares of the Company are listed
{wwiv_nseindia.com)

For and on behalf of Board of Directars of
Frog Innovations Limited

Konark Trivedi

Managing Director
DiN - 00537897

Place: L [ WY 0 [o) &ﬁ

T s




Frog innovations Limited
{Erstwhile Frog Cellsat Limited)
Reg. Address: No. 1, Ground Floar, Old Gupta Colany, D-Black, Opposite Polo Ground, Delhi, India - 110009
Website: www.froginno.com Email: frog@fraginno.com CIN: L51909D12004PLC127530
Consolidated Un-audited Statement of Assets and Liabilities as at September 30th, 2025
(% in lakh)
{Particulars Half Year Ended Year Ended
l 30-09-2025 31-03-2025
[Starting Date of Reparting Period 01-04-2025 01-04-2024
Ending Date of Reporting Period 30-69-2025 31-03-2025
Whether results are Audited or Unaudited Unaudited Audited
Nature of Report Standalone or Consolidatad Consolidated Consolidatad
1 | EQUITY AND LIABILITIES
(i) Sharehalders’ Funds
(2) Share Capital 1,555.43 1,552.89
(b} Reserves and Surplus 14,357.51 14,400.04
(c) Capital Reserve on Consolidation {net) 40.72 40,72
Total 15,953.66 15,993.65
(ii) Nan-current Llabilities
(2] Long-term Borrowings 703.93 1.11
(b) Long-term Provisions 237.24 215.06
Total 941.17 216.17
(iii) Current Liahilities
(a) Short-term Borrowings 561.79 2,020.40
{b) Trade Payables
i) total outstanding dues of micro and smail enterprises; and 878.47 1,219.96
ii} total outstanding dues of creditors other than micro and small entarprises 1,222.32 1,842.97
(<) Other Current Liabilities 445.68 511.48
{d]) Short-term Provisions 70.20 186.76
Total 3,178.46 5,781.57
Total Equity 20,073.23‘ 21,9'91,35'
2 | ASSETS .
(i) Non-current Assets
(a) Property, Plant and Equipment Fixed assets and Intangible assets
{i) Property, Plant and Equipment 8,763.16 7,990.45
(i} Intangible assets 637.76 535.72
(1ii) Capital Work-in-progress 100.93 -
(b) Nen-current Investments 5.16 5.16
(c) Deferred tax assats {net) 10.29 91.71
(d) Long-term loans and Advances g 329.57 299.38
(e) Other non-current assets 116.16 96.96
9,963.03 9,019.38
{ii} Current Assets
{a)] Current Investments - -
(b} Inventories 3,576.91 3,184.78
(c) Trade Receivables 4,416.21 7,907.60
{d) Cash and Cash Equivalents 514.42 710.58
(&) Short-term loans and Advances 737 64 404.76
{f) Other Current Assets 865.08 764.29
Total 10,110.26 12,972.01
Total Assets 20,073.29 21,991.39

For and an behalf of Board of Directors of
Frog Innovations Limited

Konark Trivedi
Managing Directar
DIN - 0053789

Place: LOMDM\/
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Frog I Umited
(Erstwhile Frog Cellsat Limited)
lb:;. Mdraﬁ No. 1, Ground Floor, Old Gupta Caleny, D-Block, Opposite Polo Ground, Dalhi, India - 110009
wiww froginno.com Emaik: frog@roginno.com CIN: 151909D12004PLC127530
Consolidated Un-audited of Cash Flows for the half year ended on 5 ber 30th, 2025
{% in lakh)
Particuiars Hall Year Ended . Half Year Endad
_ 3n0%a0zs 30-09-2024
Starting Date of Reporting Pariod oroazors, | 01043024
Emﬂnk Data-of Repc Perind 30-039-2025 it 30-03-2024
|Whethier Itsareﬁm'imdur Unaudited ; Unmuditad " Unaudited_
{Natune of Report Standalons or Consolidated Consolidated || Conselidated
Cash flows from operating activities: [
Profit/[Loss) before tax & extraardinary items 41.50 671.89
Profit hafore m@x
Adjustment to reconcile profit before tax to net cash flows
Depraciation and amortisation 240.68 234.96
Dividand Income {0.01) (0,01}
Emgloyes Comp E ESPS 58.10 118.82
Net {Gainj/Loss en sale of fixed assets - (0.23)
Assets written off (27.75)
Interest sxpenss 48.21 6,31
Interast Income {8.32) {16.56)
Deferrad Government grant recognized as income - {108.20)
Provision for W y. Gratuity, Leave hment & CSR 15.47 21.08
Pravisian for inventories (228.14) 43,21
COpersting profit before warking capital changes 139.74 370.23
Movements in warking capital :
Incresse [ [dacrease) in Trade payablas (937.14) 3121.51
increasa [ (decrease) in other current liabilities (62.81) 308,03
Decrease / [increasa] in Trads receivables 3491.39 10.33
Decrease / (increasi) in inventories {165.98] {1460.09)
[Increase} / decrease in short term loans and ad (53.97] [278.86)
Dacraase | (incraase) in other currant assets {100.79) {558.77)
Cash g ted from /used in) i 2312.44 2112.38
Taxes Paid (449.74) {177.03)
Cash fiow before extra ordinzry items 1862.70 193535
Extra ordinary [tems™ . -
Net :asi\ Bow fmmf {usad in} operuling activities (A} 1862.70 1935.35
(Procesds from sale of fixed assets . 0.29
Purchase of property. plant and equiy and [ntargible assets, including CWIP and capitsl ady {1216.37) {281 49)
{Increase) / decreass in [ong tarm Joans and advances {30.19) {267 06)
Government Grant - 0.00
|Interest receivad 832 16.56
Dividend received 0.01 0.01
(Increase)/ decrease n ether non current assets {19.17) (9.34)
Net cash fiow from/ (used In) investing al:ﬂvluas IB] {1257.40) {541.03)
cn;hﬂowsfromﬂnandrxacﬁvlﬂa_r & a2 ] . X e ; ;
{Interest paid (48.21) (6.31)
Issue of fresh shares 2.54 4.66
Repayment of tang-term borrawings 702.82 0.07
(Repayment)/Proceeds of short-term borrowings- net (1458.61}) {469.23}
Net cash flow from/ {used in) in financing activities (€} {801.45), (470.81)
MNet Increase/|decrease) in Cash and Cash Equivalk (A+8+C) (196.16) 923.51
Czsh and cash aguivalents at the beginning of the year 710.58 142,75
Cash and cash equivalents at the end of the year 514.42 1066.26
Companeats of cash antl cash equivalents. = ]
Cash on Hand 5.81 5.70
With Banks - on curcent account 147 83 398.59
|Bank deposits 360.78 661,97
I Total cash and cash equivalents 3 : 3 514.42 1066.26

For and on behalf of Board of Directors of
Frog Innaovations Limited

Konark Trivedi
Managing Director
DIN - 00537897

Place: I/O N 0 o N
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